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Item 8.01

Other Events.

As a result of current market conditions, the Company believes that share repurchases at the current valuation are an attractive use of capital
resources and has resumed purchases of its shares of common stock. In its earnings call on July 31, 2019, the Company indicated it did not plan to
repurchase any additional share of its common stock in 2019 under the Company’s current stock repurchase program. The resumption of share
repurchases reflects management’s and the Board’s confidence in the Company’s continued strong performance and free cash flow generation (cash
from operating activities less capital expenditures).
The timing and amount of any share repurchases will be determined by management based on market conditions and other considerations, and
such repurchases may be executed in the open market, through derivative, accelerated repurchase and other negotiated transactions and through plans
designed to comply with Rule 10b5-1(c) under the Securities Exchange Act of 1934, as amended. There can be no assurance as to amounts repurchased
and the Company does not intend to provide updates as to future activity under the Repurchase Program.
This Current Report on Form 8-K contains forward-looking statements, including, among others, statements relating to the Company’s activities
under its share repurchase program, performance, and free cash flow generation. These statements represent the intentions, plans, expectations and
beliefs of the Company, and are based on assumptions that the Company believes are reasonable but may prove to be incorrect. In addition, these
statements are subject to risks, uncertainties and other factors, many of which are outside the Company’s control and could cause actual results to differ
materially from such forward-looking statements. Uncertainties include assumptions as to market conditions, market growth and consumer demand.
Factors that could cause such differences include, without limitation, declines in market growth, retailer distribution and consumer demand,
unanticipated increases in raw material and energy prices, or delays or other problems in manufacturing.
For a description of additional factors that could cause actual results to differ materially from the forward-looking statements, please see the
Company’s quarterly and annual reports filed with the SEC, including Item 1A, “Risk Factors” in the Company’s annual report on Form 10-K. The
Company undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by the U.S. federal securities laws. You are advised, however, to consult any further disclosures the Company makes on
related subjects in its filings with the SEC.
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